

MT760 from ____________  (issuing bank) 
Without any responsibility on your part but for authenticity purposes only, please transmit the following Advance Payment Guarantee to ……:
.

QUOTE

.

Date: ………….
.

Το: …………………(hereafter referred to as the Financing organization)
.
ADVANCE PAYMENT GUARANTEE No. ….

AMOUNT: ………………….

.

We have been informed that You have concluded Contract  No ………………  with …………………………… (hereon referred to as the Supplier) covering  …………………………………………… and that you are requested to effect an advance payment to the Supplier for the amount of ……………. representing …… per cent of the value of the total Contract value of ……………. for which you require to obtain an Advance Payment Guarantee as security for the proper repayment of the advance payment of  …………… in case that the Supplier fails to perform his obligations towards you.

.

Therefore, we, …….., hereby undertake to pay You on first demand and within five business days any sum up to the total amount of ............... (……), unconditionally, irrevocably and waiving the benefit of discussion and division, within five (5) bank working days from receipt of Your first claim, which must be received by us in writing and duly signed,  through your Bank confirming that the signatures are legally binding upon your firm, stating the exact sum required, and also stating that the specific sum stated is claimed, because the Supplier has failed to perform his obligations towards you in accordance with the terms and conditions of the a/m purchase order and to repay to you your advance payment for ................. . Your claim is also acceptable if it is sent by your bank at your request via authenticated swift message bearing their confirmation of receipt of the original duly signed claim.
.

This Advance Payment Guarantee will enter into force only upon receipt of your advance payment of .................................  to the credit of the account No ……………………………. of the Supplier ………………….. held with our Bank.

.

The total amount of the present Advance Payment Guarantee shall automatically be reduced by any payment effected by our Bank hereunder.
. The total amount of the present Advance payment guarantee shall also be automatically reduced by amounts equaling gradual deliveries as evidenced by copy(ies) of the Supplier’s invoice(s) and copy(ies) or photocopy(ies) of consignment note for the release of ____ (GOODS) signed by ...... (Recipient) The reduction to the Advance Payment Guarantee amount shall be automatically effected upon presentation to us by the Supplier at our counters of the aforementioned documents accompanied by Supplier’s letter making reference to this Advance Payment Guarantee. Each deduction will represent 80pct of the 50pct of the value of the invoiced shipment. The relevant notice of deduction will be sent to you via courier or via authenticated swift through the advising bank.
This Advance Payment Guarantee will remain in force until the end of the delivery of the equipment when the value of the Advance Payment Guarantee has reached zero value as stated above and as evidenced by the copy(ies) of the Supplier’s invoice(s) and copy(ies) or photocopy(ies) of consignment note for the release of ____ (GOODS) signed by ...... (Recipient) The relevant notice of cancellation will be sent to you via courier or via authenticated swift through the advising bank. Any claim of yours under this Advance Payment Guarantee must be received by us in paper or via authenticated swift within ΧΧ days from arrival of goods as evidenced to us by Supplier’s declaration.

.
This Letter of Guarantee is not transferable or assignable. This guarantee is subject to the Uniform Rules for Demand Guarantees (URDG), 2010 Revision, ICC Publication No. 758.
.

UNQUOTE

THIS SWIFT MESSAGE IS THE ORIGINAL INSTRUMENT AND NO MAIL CONFIRMATION WILL FOLLOW.

PLEASE ADVISE THE FINANCING ORGANIZATION ACCORDINGLY. 

ALL YOUR CHARGES ARE FOR ACCOUNT IF THE FINANCING ORGANIZATION.
